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ABSTRACT 
Optometry school tuition and fees have seen a constant rise over the past decade, with an 
average increase of approximately 10% per year. With the increasing cost and seemingly 
endless amount of money that can be borrowed, both from private and governmental 
agencies, students are increasingly finding their graduating debt load is larger than 
originally expected. The purpose of this project is to examine both anticipated and actual 
student indebtedness and the relationship between the two. 
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Introduction 
Optometry school tuition and fees have seen a constant rise over the past decade, 
with an average increase of approximately 10% per year. The combination of high levels 
of tuition and long years of study1 at institutions and universities only increase the chance 
for students to accrue large amounts of debt. With the increasing cost and seemingly 
endless amount of money that can be borrowed, both from private and governmental 
agencies, students are increasingly finding their graduating debt load is larger than 
originally expected. First year optometry students often underestimate the cost of their 
education, and the corresponding amount of debt that they will accrue. With this 
increasing amount of debt, and as this debt amount increases faster than incomes, new 
graduates find it difficult to repay these large debt loads on top of all other expenses that 
accompany new businesses. 
The major factors or components that are considered in the cost of an education 
include the cost of tuition, books, and equipment. The cost of living is normally not 
considered a factor because a person would normally accrue a cost whether or not they 
attended optometry school. 2 
As an example, Pacific University College of Optometry in 1989-1990 education 
fees were $11,794 for both resident and non residents. In just eight years the cost of 
educational and required fees rose to $18,000.3 For the 2000-2001 school year, 
educational fees rose again to $24,545.4 These increases represent a 53% increase in just 
8 years or a 117% increase in 12 years. 
Are students of colleges of optometry aware of the total amount of student debt 
that they may accrue during the course of their professional studies? Are these students 
planning their monthly or yearly loan repayment schedule? The purpose of this project is 
to examine both anticipated and actual student indebtedness and the relationship behveen 
the two. We want to know if students are correctly anticipating and planning on the ever 
increasing amount of student debt. 
Methods 
Two classes of optometry students currently enrolled at Pacific University 
College of Optometry were selected to participate in this study. The first year class 
(graduating class of 2005) and the third year class (graduating class of 2003). The first 
year class consisted of 96 individuals and the third year class consisted of 86 individuals. 
Only students from the PUCO graduating class of 2003 and 2005 were involved in this 
study. Each student was given a questionnaire containing 6 questions relating to student 
loans and debt. The third year questionnaire differed slightly from the first year 
questionnaire, with additional questions being posed for question clarification. 
The project was announced during class along with e-mail reminders to each 
participant. Questionnaires were distributed via student's mail boxes, and students were 
instructed to return them to the project examiners student mail boxes. No deadline for 
completion was given but a reminder e-mail was sent out to each student at the one-
week-interval after having received the questionnaire. All questionnaires returned were 
done so within two weeks of distribution. Participants were not asked to reveal their 
identity on the completed questionnaires, and no attempt was made to identify 
participants. Questionnaires were collected and stored by examiners until analysis was 
performed. Each participant was also informed that the questionnaire was completely 
voluntary and they were under no obligation to complete the survey. 
The questions posed to the first year students were: 
1) How much debt do you plan on accumulating during your first year of 
optometry school? 
2) How much debt do you plan on accumulating after four years of 
optometry school? 
3) How much educational debt did you have upon entering optometry 
schoo 1? (Estimate if unsure) 
4) How are you funding the majority of your education? 
a. Here the students were given seven options including an area to 
write in individual methods of funding. 
5) What is the current average interest rate on your existing student 
loans? 
6) What do you estimate your monthly loan repayment to be one year 
after graduation? 
The questions posed to the third year students were the same except they were 
asked to indicate whether the amount of money they owed would be the same, less or 
more than they had previously expected. 
The amount of anticipated debt accrued at the end of a four year optometry 
program was compared between first and third year students in order to illustrate that the 
cost of an optometric education is increasing. The results of the first two questions 
obtained from the third year students addressed whether the total amount accrued to this 
point, and the total amounted of debt expected was more, less, or the same as expected. 
The amount of debt students had coming in to optometry school was asked of both 
classes to ensure that undergraduate debt was not calculated as part of the debt accrued to 
an optometric education. Where students have obtained funds was asked to determine 
how those students who did not report significant debt were funding their education. The 
interest rate on student loans was asked to determine the percentage of students who were 
up to date on their current loan status. An estimated monthly loan repayment was asked 
to determine if students were aware of what would be required to repay a loan of the 
magnitude which many of them were accruing. 
Results 
Numbers and information from the questionnaires were entered into an Excel 
spreadsheet for evaluation and analysis. The average, mean, and median for each 
question was calculated. Figures from first and third year class questionnaires were 
tallied separately with the results from each being compared. A total of 96 first year 
questionnaires were distributed with 56 responding, (58 %), and a total of 86 third year 
questionnaires distributed with 51 responding, (59%). 
The mean amount of anticipated debt for a third year student, class of 2003, was 
$107,257. The mean for first year students was $125,272. This is a difference of 
$18,015 or an increase of 17% from the class of2005 to the class of2003 . 
When asked whether the amount of debt accrued during the first two years of 
optometry school was more, less, or the same as expected; 53% of third years surveyed 
indicated they had accrued more debt while 8% indicated they had accrued less. 31% of 
the third years surveyed reported owing approximately what they had expected at that 
point in their optometric education. In addition, when asked about the debt expected after 
all four years, 49% of the third year students indicated that the amount of debt accrued 
was more than they had expected while 14% indicated they had accrued less. 23% 
anticipated owing about the same amount as they had initially. 
The average amount of education debt upon entering optometry school for the 
first years was $8,509.09. The average for the third years was $5,979.57. 
The methods in which students, both first and third year, were obtaining their 
funds is illustrated in the chart below. The percentages below were rounded and adjusted 
to total one hundred percent. 
Loans 
Loans Family 
1st 
year 79% 5% 
3rd 
year 71% 11% 
Methods of Obtaining Funds 
Family Savings Work Scholarships Military 
Method 
Savings Work Scholarshi~s 
3% 4% 9% 
4% 1% 5% 
Other 
Military 
0% 
8% 
Other 
0% 
0% 
El1st -~ 
year r 
•3rd 
year 
The average interest rate on student loans for the first year class was 6.6%. The 
average interest rate on student loans for the third year class is 6.6%. Fourteen first year 
students and twelve third year students were not aware of the interest rate on their student 
loans. 
The estimated monthly loan repayment for the first year class is $1,1 04.46. The 
estimated monthly loan repayment for the third year class is $1,296.28. 
Discussion 
When beginning this project, our main goal was to determine the amount of debt 
that optometry students would be accruing during the course of their studies. We believe 
that incoming first year optometry students often underestimate the cost of attending 
optometry school, and find that by the end of their schooling, they are graduating with 
more debt than they had originally expected. This increased amount of debt can be a 
hindrance to graduating students seeking employment or taking on business ventures. 
The purpose of this project was to examine the anticipated and actual student 
indebtedness of two separate classes at Pacific University College of Optometry and 
compare the figures to each other. 
As stated in the introduction of this project, tuition and fees are rising at the 
average rate of about 10% per year for the past 11 years. The third year class reported 
that on average the students anticipated graduating with an estimated $107,257 of debt. 
In comparison the first year class anticipated an estimated $125,272. This is a difference 
of over $18,000 dollars of anticipated debt between the two classes. This works out to be 
about a 17% difference in two years or approximately an 8.5% increase in anticipated 
debt per year. This increase of 8.5% per year is slightly lower than the average rate of 
10%. According to these figures, it appears that students are on track with estimating 
educational expenses. 
Other areas of interest to us were whether expenses accrued to this point in 
their schooling careers were more, less or the same than originally expected. Over 50% 
in the first year class stated that they had accrued more in the first year than originally 
expected and 49% of the third year class reported also accruing more than expected. It is 
possible that incoming students are unaware of the amount of money it takes to cover 
tuition, books, fees, and living expenses. Another possibility is that certain groups of 
students may have different priorities when it comes to money and what they spend it on. 
Others naturally have more expenses than others in areas ofliving expenses. 
The majority of students at Pacific are funding their educations through student 
loans of various types. Other forms of funding such as family, scholarships and military 
make up 5-l 0% of the funding. Sources such as savings, work, and others make up a 
negligible amount of the funding. 
A question about the current interest rate on loans was asked solely to determine 
if students were up to date on the current loans that they were carrying. Over 20% of the 
students in both of the classes either did not respond or did not know the current interest 
rate on their loans. This is a large amount of individuals unaware of their interest rate 
considering the amount of money that these loans involve. 
When looking at the results of the question about estimated monthly loan 
repayment, we were surprised at what we found. For the first year class, who on the 
average will have $125,272 upon graduation, the estimated amount of their monthly loan 
repayment is $1,104. On the other hand, the third year class whose average totaled 
$107,257 estimated their monthly loan repayment to be $1,296. One question not asked 
in the questionnaire was the length of the repayment period on the loans. This might 
have given us a better idea of why the loan repayment for the third years was higher 
despite having accrued less. One possible answer to this question is that third year 
students have a little better idea of what repayment is going to be, having been in school 
longer and having had more time to research and plan for loan repayment. Another 
answer may be that individuals in the third year class plan on paying back their loans at a 
faster rate than the first year class. Another explanation is that third years, being near the 
completion of their studies are simply more aware of the amount accrued to that point in 
their optometric education. 
Our survey reveals that the anticipated amount of debt is higher for the first year 
class than that of the third year class. However, it is not high enough to offset the rise in 
tuition the first years will experience in the next three years if the trend of increasing cost 
of education over the past eleven years continues. This would lead us to believe that there 
is a disconnection between the actual increased cost of an optometric education and the 
students' estimation of future indebtedness. Simply put, incoming optometry students are 
underestimating the amount of accrued loans, compared to the actual cost oftuition. 
These findings should encourage schools of optometry to help educate incoming 
students to plan and manage their professional school expenses. Unaddressed, this 
upward trend could result in fewer individuals who choose optometry as a career simply 
because of financial indebtedness. 
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The following questionnaire is part of the thesis project by Grady Hollenbeck and 
Jared Walker. This project will attempt to determine the amount of debt that Pacific 
University optometry students accumulate during the course oftheir educational 
experience as compared to what is originally expected. The survey is completely 
voluntary and all of the information provided by students will be kept confidential. No 
attempts will be made to determine the identity of those providing information. Your 
participation and cooperation in providing accurate information is greatly appreciated. 
When using the term "educational debt", it is referred only to that money 
borrowed to cover educational (tuition, books, fees) and living expenses (housing, food, 
travel, etc.) that you are required to pay back. It does not include luxury or consumer 
debt (cars, stereos, shopping sprees, etc.). If the exact amount of current loans is not 
known, please use your best estimate of your current amount of student loans. Please do 
not write your name or identify yourself on this form. 
If you have any questions, please direct them to Grady Hollenbeck or Jared 
Walker class of 2003. We thank you in advance for your assistance in helping us to 
complete a very important and informative project. Please return the completed forms to 
the mailbox of Grady or Jared in the student lounge on the 3rd floor of Jefferson Hall. 
1st Year Optometry Students: 
1. How much debt do you plan on accumulating during your first year of optometry 
school? 
2. How much debt do you plan on accumulating after 4 years of optometry school? 
3. How much education debt did you have upon entering optometry school? 
(Estimate if unsure) 
4. How are you funding the majority of your education? (circle as many as apply) 
Please give each a percentage, totaling 100% 
Students Loans Family Savings Work 
Scholarships Military Other 
-------
5. What is the current average interest rate on your existing student loans? 
6. What do you estimate your monthly loan repayment to be 1 year after graduation? 
The following questionnaire is part of the thesis project of Grady Hollenbeck and 
Jared Walker. This project will attempt to determine the amount of debt that Pacific 
University optometry students are accruing during the course of their educational 
experience. This survey is completely voluntary and all of the information provided by 
students will be kept confidential and no attempts will be made to determine the identity 
of those providing information. Your participation and cooperation in providing accurate 
information is greatly appreciated. 
When using the word debt, it is referred only to that money borrowed to cover 
educational (tuition, books, fees) and living expenses (housing, food, travel, etc.). It does 
not include luxury or consumer debt (cars, stereos, shopping sprees, etc.). Ifthe exact 
amount of current loans is not known, please use your best estimate of your current 
amount of student loans. Please do not write your name or identify yourself on this form. 
If you have any questions, please direct them to Grady Hollenbeck or Jared 
Walker class of2003. We thank you in advance for your assistance in helping us to 
complete a very important and informative project. Please return the completed forms to 
the mailbox of Grady or Jared in the student lounge on the 3rd floor of Jefferson Hall. 
3rd Year Optometry Students 
1. How much debt have you accrued to this point in optometry school? 
Is this more I less I equal to what you expected? (please circle one) 
2. How much debt do you plan to have accrued after 4 years of optometry school? 
Is this more I less I equal to what you expected? (please circle one) 
3. How much educational debt do you currently have? (graduate and undergraduate) 
4. How are you planning to fund the majority of your education? (circle as many as 
apply) 
Students Loans Family Savings Work Scholarships Military Other 
5. What do you estimate your monthly loan repayment to be 1 year after graduation? 
First Year 
#1 
1 $ 
2 $ 
3 $ 
4 $ 
5 $ 
6 $ 
7 $ 
8 $ 
9 $ 
10 $ 
11 $ 
12 $ 
13 $ 
14 $ 
15 $ 
16 $ 
17 $ 
18 $ 
19 $ 
20 $ 
21 $ 
22 $ 
23 $ 
24 $ 
25 $ 
26 $ 
27 $ 
28 $ 
29 $ 
30 $ 
31 $ 
32 $ 
33 $ 
34 $ 
35 $ 
36 $ 
38 $ 
39 $ 
40 $ 
41 $ 
42 $ 
43 $ 
44 $ 
45 $ 
46 $ 
47 $ 
48 $ 
49 $ 
50 $ 
51 $ 
52 $ 
53 $ 
54 $ 
55 $ 
56 $ 
Mean 
Median 
St. Oev. 
#1 
$ 
$ 
35,000.00 
38,500.00 
38,000.00 
37,000.00 
20,000.00 
40,000.00 
20,000.00 
50,000.00 
38,900.00 
10,000.00 
18,000.00 
38,000.00 
39,000.00 
40,000.00 
30,000.00 
47,000.00 
32,000.00 
39,845.00 
38,000.00 
35,000.00 
45,000.00 
40,000.00 
32,000.00 
38,000.00 
40,000.00 
15,000.00 
30,000.00 
38,000.00 
38,000.00 
39,000.00 
38,000.00 
38,000.00 
14,000.00 
30,000.00 
38,000.00 
45,000.00 
35,000.00 
8,500.00 
8,500.00 
38,000.00 
37,000.00 
10,000.00 
34,000.00 
19,000.00 
35,000.00 
38,000.00 
40,000.00 
25,000.00 
50,000.00 
30,000.00 
32,000.00 
26,000.00 
38,000.00 
#2 
#2 
31,749.91 $ 
37,000.00 $ 
$12,008.07 
120,000.00 
188,000.00 
159,000.00 
130,000.00 
80,000.00 
160,000.00 
150,000.00 
200,000.00 
150,000.00 
80,000.00 
50,000.00 
120,000.00 
135,000.00 
160,000.00 
140,000.00 
190,000.00 
75,000.00 
150,000.00 
110,000.00 
100,000.00 
150,000.00 
160,000.00 
150,000.00 
160,000.00 
200,000.00 
45,000.00 
150,000.00 
120,000.00 
170,000.00 
125,000.00 
60,000.00 
160,000.00 
80,000.00 
90,000.00 
150,000.00 
180,000.00 
55,000.00 
140,000.00 
34,000.00 
50,000.00 
140,000.00 
110,000.00 
80,000.00 
136,000.00 
80,000.00 
100,000.00 
152,000.00 
160,000.00 
110,000.00 
90,000.00 
160,000.00 
120,000.00 
131,000.00 
125,000.00 
160,000.00 
125,272.73 
135,000.00 
$41,665.09 
#3 
#3 
#4 
~ Fam1ly ~ 1YQ!ls 
17,000.00 90% 0% 5% 
16,000.00 100% 0% 0% 
16,000.00 100% 0% 0% 
0.00 80% 0% 10% 
13,000.00 45% 25% 0% 
0.00 55°/o 0% 0% 
0.00 70% 0% 20% 
30,000.00 100% 0% 0% 
0.00 90% 0% 0% 
0.00 70% 20% 0% 
10,000.00 40% 30% 0% 
0.00 90% 10% 0% 
0.00 100% 0% 0% 
16,000.00 100% 0% 0% 
0.00 80% 20% 0% 
22,000.00 90% 0% 0% 
40,000.00 45% 5% 50% 
0.00 100% 0% 0% 
0.00 95% 4% 0% 
0.00 70% 0% 0% 
18,000.00 70% 0% 0% 
0.00 95% 4% 0% 
0.00 95% 0% 5% 
0.00 
27,000.00 
8 ,000.00 
15,000.00 
25,000.00 
8,000.00 
0.00 
22,000.00 
22,000.00 
0.00 
0.00 
15,000.00 
0.00 
0.00 
18,000.00 
0.00 
0.00 
20,000.00 
0.00 
0.00 
34,000.00 
0.00 
0.00 
25,000.00 
12,000.00 
0.00 
0.00 
3,000.00 
10,000.00 
0.00 
6,000.00 
0.00 
100% 
80% 
50% 
98% 
94% 
94% 
80% 
100% 
100% 
80% 
70% 
100% 
90% 
40% 
97% 
15% 
30% 
99% 
90% 
80% 
90% 
50% 
95% 
100% 
100% 
88% 
73% 
60% 
100% 
53% 
60% 
95% 
0% 
0% 
0% 
2% 
3% 
0% 
20% 
0% 
0'% 
30% 
20% 
0% 
0% 
40% 
0% 
20% 
13% 
0% 
0% 
5% 
0% 
0% 
0% 
0% 
0% 
0% 
25% 
0% 
0% 
11% 
0% 
4% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
10% 
0% 
0% 
0% 
10% 
3% 
0% 
3% 
1% 
0% 
5% 
0% 
10% 
0% 
0% 
0% 
2% 
0% 
0% 
0% 
11% 
0% 
1% 
~ Militarv Ql!:!m: 
0% 5% 0% 
0% 0% 0% 
0% 0% 0% 
10% 0% 0% 
0% 30% 0% 
15% 30% 0% 
0% 
0% 
10% 
10% 
0% 
0% 
0% 
0% 
0% 
10% 
0% 
0% 
1% 
10% 
10% 
1% 
0% 
0% 
20% 
0% 
0% 
3% 
0% 
0% 
0% 
0% 
0% 
10% 
0% 
0% 
10% 
0% 
0% 
26% 
0% 
10% 
5% 
10% 
10% 
5% 
0% 
0% 
5% 
2% 
10% 
0% 
0% 
0% 
0% 
10% 0% 
0% 0% 
0% 0% 
0% 0% 
30% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
20% 0% 
20% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
50% 0% 
0% 0% 
0% 0% 
3% 3% 
0% 0% 
0% 0% 
0% 0'% 
0% 0% 
0% 0% 
0% 0% 
10% 0% 
0% 0% 
0% 0% 
65% 0% 
28% 0% 
0% 0% 
0% 0% 
5% 0% 
0% 0% 
30% 0% 
0% 0% 
0% 0% 
0% 0% 
5% 0% 
0% 0% 
30% 0% 
0% 0% 
25% 0% 
40% 0% 
0% 0% 
#5 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% cs 
0% 
0% 
0% cs 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% ? 
0% 
0% 
0% 
0% 
O% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0%? 
0% 
0% 
0%? 
0%? 
0% 
0% 
0% 
0% n/a 
0% 
0% 
0% 
0% 
0% 
#6 
7 $ 2,000.00 
8.25 $ 1,500.00 
6.5 $ 1 ,400.00 
8 $ 1,700.00 
5.38 $ 500.00 
$ 1,500.00 
7 
8 
0 $ 1,500.00 
7 $ 300.00 
$ 600.00 
8.6 $ 400.00 
$ 1,750.00 
8 $ 1,150.00 
6 $ 500.00 
$ 1,000.00 
5.3 $ 1,055.00 
6 $ 1,000.00 
8 $ 500.00 
$ 2,500.00 
$ 2,000.00 
8 $ 400.00 
7 $ 2,000.00 
7 
$ 1,250.00 
8 $ 1,000.00 
8.5 $ 1,500.00 
7 $ 1,650.00 
6.5 $ 1,350.00 
6.5 $ 3,300.00 
8 $ 500.00 
7 $ 500.00 
7.25 $ 1,000.00 
0 $ 1,000.00 
7 $ 
0 $ 
8.5 $ 
6.25 $ 
$ 
8 ? 
6.5 $ 
$ 
$ 
8 $ 
7 $ 
5.6 ? 
$ 
8 $ 
5 ? 
8.25 $ 
8.25 $ 
3 $ 
500.00 
500.00 
400.00 
1,400.00 
1,000.00 
200.00 
1,000.00 
1,000.00 
2,000.00 
500.00 
500.00 
500.00 
500.00 
1,000.00 
1,500.00 
Loans Family Savings Work School Military Other #5 #6 
$ 8,509.09 
$ 
80.02% 5.65% 2.65% 3.69% 7.93% 0.05% 0.00% 6.564146 $ 
90.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 7 
1,1 04.46 Mean 
$1,000.00 Median 
$656.82 St. Dev. $10,840.38 21 .83% 9.99% 7.62% 5.84% 14.82% 0.40% 0.00% 2.1 91222 
~ 
Median 
~ 
1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
45 
47 
48 
50 
51 
Third Year 
#1 
#1 
#2 
$13,000.00 
$0.00 
$60,000.00 
$70,000.00 
$15,000.00 
$75,000.00 
$100,000.00 
$73,380.00 
$57,921.00 
$52,826.66 
$53,000.00 
$100,000.00 
$60,000.00 
$63,000.00 
$76,000.00 
$60,000.00 
$22,000.00 
$65,000.00 
$70,000.00 
$45,000.00 
$8,500.00 
$30,000.00 
$70,000.00 
$18,000.00 
$73,000.00 
$50,000.00 
$57,000.00 
$56,000.00 
$53,000.00 
$85,000.00 
$80,000.00 
$120,000.00 
$50,000.00 
$68,000.00 
$45,000.00 
$30,000.00 
$74,000.00 
$53,100.00 
$75,100.00 
$65,000.00 
$88,000.00 
$80,000.00 
$17,000.00 
$65,000.00 
$56,000.00 
#2 
$57,729.50 
$60,000.00 
$25,545.72 
#3 
$27,000.00 
$15,000.00 
$100,000.00 
$80,000.00 
$50,000.00 
$75,000.00 
$145,000.00 
$150,000.00 
$120,000.00 
$112,862.66 
$100,000.00 
$150,000.00 
$130,000.00 
$130,000.00 
$140,000.00 
$100,000.00 
$75,000.00 
$140,000.00 
$140,000.00 
$110,000.00 
$26,000.00 
$120,000.00 
$100,000.00 
$50,000.00 
$150,000.00 
$160,000.00 
$115,000.00 
$120,000.00 
$100,000.00 
$170,000.00 
$160,000.00 
$160,000.00 
$100,000.00 
$125,000.00 
$110,000.00 
$30,000.00 
$130,000.00 
$110,000.00 
$135,000.00 
$130,000.00 
$90,000.00 
$88,000.00 
$175,000.00 
$35,000.00 
$65,000.00 
$90,000.00 
#3 
$107,257.88 
$111,431.33 
$41,080.22 
#4 
J.Qlm 
$10,000.00 
Family Savings ~ Scholar Military Other #5 #6 
$0.00 
$6,000.00 
$10,000.00 
$0.00 
$8,000.00 
$5,000.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$5,000.00 
$30,000.00 
$10,000.00 
$0.00 
$10,000.00 
$10,000.00 
$5,000.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$9,000.00 
$0.00 
$0.00 
$1 ,000.00 
$10,000.00 
$25,000.00 
$10,000.00 
$60.00 
$0.00 
$0.00 
$1 ,500.00 
$0.00 
$0.00 
$0.00 
$15,000.00 
$9,500.00 
$8,000.00 
$12,000.00 
$0.00 
$65,000.00 
$0.00 
10% 90% 0% 
0% 25% 75% 
85% 0% 15% 
50% 0% 0% 
55% 15% 0% 
50% 
100% 
70% 
75% 
72% 
30% 
45% 
100% 
60% 
100% 
70% 
85% 
100% 
90% 
90% 
40% 
95% 
90% 
60% 
100% 
100% 
90% 
70% 
100% 
100% 
0% 
80% 
15% 
SO% 
85% 
30% 
100% 
99% 
100% 
100% 
75% 
50% 
100% 
40% 
500% 
68% 
0% 
0% 
6% 
0% 
3% 
60% 
45% 
0% 
0% 
0% 
0% 
15% 
0% 
10% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
20% 
0% 
0% 
100% 
20% 
15% 
46% 
10% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
10% 
0% 
2% 
0% 
0% 
1% 
0% 
0% 
5% 
10% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
60% 
0% 
0% 
40% 
0% 
0% 
0% 
10% 
0% 
0% 
0% 
0% 
10% 
2% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
10% 
0% 
0% 
Loans Family Savings 
$5,979.57 79.87% 10.70% 5.17% 
$30.00 77.50% 0.00% 0.00% 
$11,143.27 69.79% 22.62% 15.09% 
Work 
0% 0% 0% 
0% 0% 0% 
0% 0% 0% 
0% 0% 50% 
0% 30% 0% 
0% 0% 50% 
0% 0% 0% 
1% 22% 0% 
0% 25% 0% 
0% 25% 0% 
5% 0% 0% 
0% 0% 0% 
0% 0% 0% 
10% 30% 0% 
0% 0% 0% 
0% 30% 0% 
0% 0% 0% 
0% 0% 0% 
0% 0% 0% 
10% 
0% 
5% 
10% 
0% 
0% 
0% 
10% 
0% 
0% 
0% 
0% 
0% 
0% 
2% 
2% 
0% 
0% 
0% 
0% 
0% 
25% 
0% 
0% 
15% 
0% 
2% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 0% 
0% 70% 
0% 0% 
1% 0% 
0% 0% 
0% 0% 
0% 0% 
0% SO% 
0% 0% 
25% 0% 
0% 50% 
28% 0% 
Scholar Mili1ary 
2.11% 4.70% 5.87% 
0.00% 
4.96% 
0.00% 
10.36% 
0.00% 
17.20% 
0%? 
0% nla 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0%? 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0%? 
0% 
0%? 
0% 
0%? 
0% 
0% 
0%? 
0%? 
0%? 
0%? 
0% 
0% 
0% 
0% 
0% 
0%? 
0%? 
0% 
0% 
0% 
0% 
0% 
Other #5 
8 
5.75 
5.75 
5.5 
12 
7 
8 
7 
0 
7 
8 
7.59 
8 
7 
5.39 
5.39 
5.25 
8.5 
8 
6 
5.39 
7 
5.5 
7 
0 
8.5 
5 
? 
? 
? 
$1,600.00 
$1,500.00 
$1,000.00 
$900.00 
$1,200.00 
$2,263.50 
$1,000.00 
$1,500.00 
$1,600.00 
$1,000.00 
$1,100.00 
$1,200.00 
$1,200.00 
$1,000.00 
$800.00 
$1,000.00 
$2,000.00 
$1,100.00 
$906.39 
$1,000.00 
$1,000.00 
$300.00 
$1,500.00 
$3,000.00 
$1,000.00 
$2,500.00 
$1,700.00 
$1,500.00 
$1,750.00 
$500.00 
$1,750.00 
$1,100.00 
$1,000.00 
$1,200.00 
6 $1,200.00 
8.5 $1,500.00 
$900.00 
$2,000.00 
5.6 $800.00 
12 $2,000.00 
6.25 $170.00 
8 $1,500.00 
6 $1,000.00 
#6 
0.00% 6.642941 $1 ,296.28 Mean 
$1,200.00 Median 
$549.34 St. Dev. 
0.00% 7 
0.00% 2.36611 
12 didn't know 
